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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of
Certain Officers; Compensatory Arrangements of Certain Officers.

On September 14, 2009, Paul Frenkiel resigned his position as Executive Vice President and
Chief Financial Officer of First Bank of Delaware, referred to as the “Bank,” a position in which he
served as the Bank’s principal financial officer and principal accounting officer.

On September 15, 2009, the board of directors of the Bank appointed Alonzo J. Primus, CPA, the
current Chief Executive Officer and President of the Bank, to serve as Acting Chief Financial Officer of
the Bank. As Acting Chief Financial Officer, Mr. Primus will be the principal financial officer and
principal accounting officer of the Bank. Information regarding Mr. Primus, including his business
experience and compensation arrangements, was previously reported in the Bank’s definitive proxy
statement for its 2009 annual meeting of shareholders, filed with the Federal Deposit Insurance
Corporation (“FDIC”) on March 19, 2009, and such information is incorporated herein by reference.
Additional information regarding subsequent amendments to Mr. Primus’s compensation arrangements
was previously reported in the Bank’s current report on Form 8-K dated July 3, 2009, filed with the FDIC
on or about July 3, 2009, and such information is incorporated herein by reference.
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